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Disclaimer 1 U.K.

This document is directed only at and may only be issued or passed on in the United Kingdom to persons falling within Articles 19 (investment professionals) and 49 (high
net-worth companies, unincorporated associations etc) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (SI. 2005/No.
1529) (the fi Or d erothey persons to whom it may otherwise lawfully be issued or passed on. This document is therefore exempt from the general restriction on the
communication of invitations or inducements to enter into investment activity and has therefore not been approved by an authorised person, as would otherwise be
required by section 21 of the Financial Services and Markets Act 2000. Any investment to which this document relates is only available to those persons falling within
Articles 19 and 49 of the Order. Persons who do not fall within such categories of investor should not take any action upon receipt of this document. It is a condition of
your receiving this presentation that you fall within, and you warrant and undertake to Resaca Exploitation, Inc. (the i C o mp atlmayyou) fall within, one of the categories
of persons described above.

This document and its contents are strictly confidential and should not be distributed, published or reproduced, in whole or in part, or disclosed by recipients directly or
indirectly to any other person. It may not, in any event, be copied or distributed by any recipient without the prior written consent of the Company.

This document, any presentation made in conjunction herewith and any accompanying materials are preliminary and for information only. They are not an admission
document, do not constitute or form part of any offer or invitation to sell, issue or transfer, or to underwrite, subscribe for or acquire, any shares or other securities, and do
not constitute or form any part of any solicitation of any such offer or invitation, nor shall they or any part of them or the fact of their distribution form the basis of or be
relied upon in connection with any contract or commitment thereof.

The distribution of this document in jurisdictions other than the United Kingdom may be restricted by law and persons into whose possession this document comes should
inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of laws of any such other jurisdiction.

This document includes certain statements, estimates and projections with respect to the C o mp a ramtidigated future performance which constitute fi f o r -le@kingd
st at e mwithin thed meaning of US securities laws. These include statements concerning the plans, objectives, goals, strategies and future operations and
performance of the Company and the assumptions underlying these forward-looking statements. The Company uses the words ipot efipir @ls @fear tsiogi p
festi magdrepeGhbesldol, @éveas empdlsadmma yiaw,i fi $ o uahddother similar expressions to identify forward looking statements. These statements,
estimates and projections reflect various assumptions concerning anticipated results and are subject to significant business, economic and competitive risks, uncertainties
and contingencies, many of which are beyond the control of the Company. There can be no assurance that such statements, estimates and projections will be realized.
The forward-looking statements involve known and unknown risks, uncertainties and other important factors that could cause the C o mp a ragtualgesults, performances
or achievements to be materially different from any future results, performances or achievements expressed or implied by such forward-looking statements. No
representations are or will be made by any party as to the accuracy or completeness of such statements, estimates and projections or that any projection will be achieved.
These forward-looking statements speak only as at the date of this document. The Company is not obliged, and does not intend, to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise. All subsequent written or oral forward-looking statements attributable to the Company, or
persons acting on behalf of the Company, are expressly qualified in their entirety by the cautionary statements contained herein. As a result of these risks, uncertainties
and assumptions, a prospective investor should not place undue reliance on these forward-looking statements.
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Disclaimer 1 U.S.

Safe-Harbor Statement 8 Except for the historical information contained herein, the matters set forth in this
news rel easel aolki figosware@ment so wi t2Riofithe Bdtweitiesndcteon i n ¢
1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Resaca and Cano

I ntend that al/l such stahameot s pPproviudjecs oo thes.
factors and conditions may cause the actual results to differ materially from those discussed in any such
forward-looking statement. These risks include, but are not limited to, estimates or forecasts of reserves,
estimates or forecasts of production, future commodity prices, exchange rates, interest rates, geological and
political risks, drilling risks, product demand, transportation restrictions, the ability of Resaca or Cano to
obtain additional capital, and other risks and unc
and Exchange Commission. The historical results achieved by Resaca or Cano are not necessarily indicative

of its future prospects. Neither Resaca nor Cano undertakes any obligation to publicly update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise.

Cautionary Notes to Investors i The Securities and Exchange Commission (SEC) permits oil and gas
companies, in their filings with the SEC, to disclose only proved reserves that a company has demonstrated

by actual production or conclusive formation tests to be economically and legally producible under existing
economic and operating conditions. Cano and Re s apcrao vuesde rfiensoenr ves o i n t}
the SECO0s guidelines strictly prohibit 1t from inc
consider closely t he di-ksforithefssaallyesasendechJune 80 20@ savaitable from 1 O
Cano by calling 877.698.0900. These forms also can be obtained from the SEC at www.sec.gov .

PV10 Calculations of ReserveValuesar e based on the SEC price deck 1
Resacab6s fiscal year ends) mdf &Hr6 . BBl pwelratbedd famaf dbr
anticipated costs to develop and produce.
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Transaction Overview

AResaca Exploitati on, |l nc. (NANResaca
(AhCanoo) -for-stoclatrassacton k

I Resaca will be the surviving company, based in Houston

I Resaca and Cano shareholders common will each own approx. 50% of the
company

| 4 board members from Resaca, 3 from Cano
AResaca will be dually listed on the NYSE Amex and the AIM
A2.1 Resaca shares to be issued for each Cano share
A Ccombined Company Reserves and Production:
- 63.2 MMboe of proved reserves with PV10 $652.9MM (81% oil)
- 1,970 boe/d of production (7/1/09)
ATransaction Metrics:
- 32% premium based on 30-day volume weighted average prices

- $3.34/boe proved reserves and $16.29/boe proved developed reserves
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Who We Are

A Formed in 2004

History AFormed in March 2006 by Torch
Energy; backed by a group led by
NGP Capital Resources
uly on the
A July 2008 IPO on the AIM
Listing RSOX.L and RSX.L (AIM) CFW (NYSE Amex)
Focus Exploitation and production of known oil | Exploitation of our current undeveloped

and gas reserves, including secondary
and tertiary recovery

reserves by applying water, gas and/or
chemical flooding and other EOR
techniques

Proved Reserves A14.1 MMboe A 49.1 MMboe
A56% Proved Developed A21% Proved Developed
A8a% oil A79% oil
APV10 of $181.6 million* APV10 of $471.3 million*
Probable Reserves | A14.6 MMboe A13.9 MMboe
7/1/09 Production | A660 boe/d A1,309 boe/d
Core Areas ATX and NM ATX, NM and OK
RESACA e N At e Rbaf o taxs and considar the anticipated
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Transaction Rationale

Complimentary Assets
and Balanced Growth
Opportunities

Significant Cost
Savings &
Efficiencies

Near-Term Low Risk
Production
Enhancement

A can o 6 sterm growth potential with large undeveloped reserve base
(PUDs) compl e me n ttesm ddmacitratc inctease prozzction
(PDNPs)

A Ability to high grade combined CAPEX programs

A Operating efficiencies at the field and corporate levels

A Synergies and cost reductions expected to result in $4.5-$5MM/year of
G&A and LOE reductions v. FY 2009

A Complementary technical and operational staffs
A Geographical synergies

A Economies of scale will result in CAPEX savings

A Ability to increase productivity of combined company by 10-20% expected
by applying proven engineering applications to identified prospects
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Transaction Rationale

Strategic

Consistency

Equity

Considerations

RESACA

A Both companies focused on exploitation of known oil and gas reserves
A Engineering driven companies - no exploration risk

A Similar asset bases - mature, long-life oil production with secondary and
tertiary potential

A Significant CO, recovery potential on both companies properties

A Very little overlap of institutional shareholder bases
A Dual Europe/U.S. listing

A Access to U.S. and European investor bases and increased size of entity
will benefit the combined company

- Increased liquidity and trading volume
- Increased awareness of combined entity

- Increased access to capital (debt and equity)




Organizational Structure

Chairman &
Interim CEO
J.P. Bryan

Vice Chairman
Jay Lendrum

: Executive VP
Senior VP & CFO President Engineering &

Chris Work Dennis Hammond Operations
Pat McKinney

VP & CAO
Mike Ricketts

General Counsel
Phillip Feiner
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Management Profiles

A Current Chairman of Resaca and Chairman/CEO Torch Energy Advisors
A 40 year career in the energy industry

JP Bryan A served as president, CEO and chairman of the board of various
Chairman and CEO independent exploration and production companies, including Gulf
Canada Resources Limited, Nuevo Energy Company and Bellwether
Exploration Company.

A President of Resaca since August 2007
A over 30 years of experience in petroleum engineering and operations

Dennis Hammond A Formerly a VP of Torch and Nuevo Energy where he managed all of
President the companyds operations and engine
acquisition and exploitation of Unocal's CA properties

A Co-founded and sold two successful private acquisition and exploitation
companies

A senior VP of Engineering and Operations of Cano since November 2006

Pat McKinney A over 24 years of oil and gas industry experience in engineering,
EVP i Engineering & operations, finance and strategic planning

Operations A Formerly held senior management positions at Pioneer Natural
Resources and Union Pacific Resources Company

RESACA
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Management Profiles

Chris Work

SVP and Chief
Financial Officer

Mike Ricketts

VP and Chief
Accounting Officer

Phillip Feiner

VP and General
Counsel

A CFO of Torch Energy Advisors and Resaca since February 2007

A 19 years of finance and accounting experience in energy and financial
services

A Held senior level management positions with El Paso Corporation and
Belco Oil and Gas

A cpawith nearly eight years of public accounting experience with Arthur
Andersen and Ernst & Young; primarily serving energy companies

A Principal Accounting Officer of Cano since May 2004

A Formerly Treasury Director and Controller with TNP Enterprises, Inc.
and subsidiaries

A 29 years of diversified accounting and finance experience with large
public and private companies, including Union Pacific Resources

A cpawith public accounting experience at KPMG

A VP and General Counsel of Cano since February 2007

A over ten years of legal experience, focusing primarily in the areas of oil
and gas, real estate and corporate law

A prior experience with oil and gas exploration, manufacturing and
technology companies

A Licensed attorney in the states of Texas and North Carolina

RESACA
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Asset Profile

ATX. NM and OK

A63.2 MMboe (1P)

New Mexico

I 81% Oil

I PV10 of $652.9 million*
A91.7 MMboe (2P)

I PV10 of $1.0 billion*
A1,970 boe/d (7/1/09)

Legend:

* PV10 Calculations of Reserve Values are based on the SEC pric d ck for June 30, 2009 of $69.89 per bbl and $3.71 per
mcf, ar e calculated Abefore taxo an d ccccc der the anticipated costs

RESACA
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Reserve Profile*

A63.2 MMboe of Proved Reserves (91.7 MMboe 2P)
I 81% Oil
I 1P PV10 of $652.9 million (2P PV10 of $1.0 billion)

MBOE 16%
PDP PDNP PUD  Total Proved .13%
Resaca 2,255 5,630 6,210 14,095 71%
Cano 7,735 2,346 39,016 49,097
Combinec 9,990 7,976 45,226 63,192

B PDP B PDNP E PUD

PV10 14%
PDP PDNP PUD Total Proved ’ 3%
Resaca $ 27,133 $ 88,601 $ 65884 $ 181,619 S0
Cano 63,456 14980 392,846 471,282

Combinec $ 90,589 $ 103,581 $ 458,730 $ 652,901
m PDP B PDNP & PUD

* PV10 Calculations of Reserve Values are based on the SEC price deck for June 30, 2009 of $69.89 per bbl and $3.71 per
mcf, are calculated fAbefore taxo and consider the anticipated costs to

RESACA
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Liquidity

ANew first and second lien facilities to replace those Iin
existence

I In discussions with our lenders
AEquity raise in near term

I Anticipated U.S., U.K., Canada and Switzerland

RESACA
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Anticipated Development Plan

AFocus on near-term recompletions/infills at Cooper Jal

Il nventory of 61 fAiBehind Pipeo re
I Inventoryof20-30 @A Refraco opportunities
I Maintain water injection at 18,000 BWIPD (up from 9,000 BWIPD)

I Increase Cooper Jal production from 285 boe/d in September to over
500 boe/d in June 2010

AFocus on expanding successful Cato Field waterflood footprint

I Increase waterflood footprint from 650 acres to 1,000 acres by adding
2-3 injectors while increasing injection to 21,000 BWIPD

I Upsize downhole pumps to handle response with increasing oil cuts

I Increase Cato waterflood production from 320 boe/d in September to
over 400 boe/d in June 2010

RESACA
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Cooper Jal Unit

A

A WI: 72.5%: NRI 55.8% - Oil / 55.6% - Gas

A

o I>o To Po T Do o I

Area: 2560 Gross acres

Productive Formations: Yates, Seven
Rivers and Queen

Producing Wells: 69
Injection Wells: 28

Daily Production: 511 boe/d (gross), 285

boe/d (net)

Proved Devel. Reserves: 4,967 MBOE
PUD Reserves: 4,825 MBOE

Prob Reserves: 7,103 MBOE

Poss Reserves: 1,267 MBOE

OOIP: 161.7 MMbbls

As of June 30, 2009
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Jordan San Andres Unit

A Area: 1200 Gross acres
A Wi 100%: NRI 79.1%

A Productive Formations: Queen, Grayburg
and San Andres

Producing Wells: 36
Injection Wells: 10

Daily Production: 131 boe/d (gross), 104
boe/d (net)

Proved Developed Reserves: 685 MBOE
PUD Reserves: 895 MBOE

Probable Reserves: 3,920 MBOE

OOIP: 71.3 MMbbls

o I To Po T Do I

As of June 30, 2009
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